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Non-GAAP Financial Measures and Other Information

Key References
New product sales, new product launches or new product revenues refer to revenue from new products launched in 2023 and the carryover impact of new products, including business development, launched within the last 12 months.

Operational change refers to constant currency percentage changes and is derived by translating amounts for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change from 2023
constant currency net sales, revenues and adjusted EBITDA to the corresponding amount in the prior year.

Divestiture-adjusted operational change refers to operational changes, further adjusted for the impact of the biosimilars divestiture in November 2022 by excluding biosimilars net sales from 2022 periods, and a reclassification to conform prior
year to date amounts to current year presentation of divestiture-adjusted operational net sales.

Note: Certain amounts reflect rounding.

Non-GAAP Financial Measures

This presentation includes the presentation and discussion of certain financial information that differs from what is reported under accounting principles generally accepted in the United States ("U.S. GAAP"). These non-GAAP financial
measures, including, but not limited to, adjusted EBITDA, free cash flow, free cash flow excluding transaction costs, adjusted gross margin, adjusted gross profit, 2022 adjusted net sales excluding biosimilars, adjusted SG&A and as a
percentage of total revenues, adjusted R&D and as a percentage of total revenues, adjusted IPR&D and as a percentage of total revenues, constant currency adjusted EBITDA, adjusted EBITDA margin, adjusted net earnings, and adjusted
effective tax rate, adjusted earnings from operations, adjusted interest expense, adjusted other (income) expense, net, constant currency total revenues, constant currency net sales, constant currency adjusted EBITDA, divestiture-adjusted
change, divestiture-adjusted operational change, notional debt, gross leverage ratio and long-term gross leverage ratio, are presented in order to supplement investors' and other readers' understanding and assessment of the financial
performance of Viatris Inc. ("Viatris" or the "Company"). Free cash flow refers to U.S. GAAP net cash provided by operating activities, less capital expenditures. Adjusted EBITDA margins refers to adjusted EBITDA divided by total revenues.
Viatris has provided reconciliations of such non-GAAP financial measures to the most directly comparable U.S. GAAP financial measures. Investors and other readers are encouraged to review the related U.S. GAAP financial measures and the
reconciliations of the non-GAAP measures to their most directly comparable U.S. GAAP measures set forth in this presentation on our website at https://investor.viatris.com/financial-information/non-gaap-reconciliations, and investors and other
readers should consider non-GAAP measures only as supplements to, not as substitutes for or as superior measures to, the measures of financial performance prepared in accordance with U.S. GAAP.

SG&A and R&D TSA Reimbursement

Expenses related to TSA services provided to Biocon Biologics are recorded in their respective functional line item; however, reimbursement of those expenses plus the mark-up is included in other (income) expense, net. For comparability
purposes, amounts related to the cost reimbursement are reclassified to adjusted SG&A and adjusted R&D. This reclassification has no impact on adjusted net earnings or adjusted EBITDA.

2023 Guidance

The Company is not providing forward-looking guidance for U.S. GAAP net earnings or a quantitative reconciliation of its 2023 adjusted EBITDA guidance to the most directly comparable U.S. GAAP measure, U.S. GAAP net earnings, because
itis unable to predict with reasonable certainty the ultimate outcome of certain significant items, including integration, acquisition and divestiture related expenses, restructuring expenses, asset impairments, litigation settlements and other
contingencies, such as changes to contingent consideration, acquired IPR&D and certain other gains or losses, as well as related income tax accounting, because certain of these items have not occurred, are out of the Company’s control
and/or cannot be reasonably predicted without unreasonable effort. These items are uncertain, depend on various factors, and could have a material impact on U.S. GAAP reported results for the guidance period.
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Viatris Inc. and Subsidiaries

Full-Year 2023 Guidance Items

(Unaudited; in millions)

GAAP Non-GAAP

Total Revenues $15,400 - $15,600 N/A

Adjusted EBITDA N/A $5,000 - $5,400

Net Cash provided by $2.800 - $3.100 N/A

Operating Activities

Free Cash Flow N/A $2,300 - $2,700

For non-GAAP measures, see slide 3
(1) Includes the full-year expected performance for the planned divestitures and excludes any potential related costs, such as taxes and
transaction costs, as well as any similar costs related to the eye care acquisitions. Also excludes any acquired IPR&D for unsigned deals.
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Viatris Inc. and Subsidiaries

Reconciliation of Estimated 2023 U.S. GAAP Net Cash Provided by
Operating Activities to Free Cash Flow

(Unaudited; in millions)

Estimated U.S. GAAP Net Cash provided by Operating Activities $2,800 - $3,100

Less: Capital Expenditures ($400) - ($500)

Free Cash Flow® $2,300 - $2,700

For non-GAAP measures, see slide 3

(1) Includes the full-year expected performance for the planned divestitures and excludes any potential related costs, such as taxes and
transaction costs, as well as any similar costs related to the eye care acquisitions. Also excludes any acquired IPR&D for unsigned deals.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Adjusted Net Earnings

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022

U.S. GAAP NEL CAIMINGS. ... eeueetietieteeteeteatesiestestestesteseeseeseesteseese et eseesteseaaeabeabeabeabeabesbesbesbebenbessensaneas $ 3316 $ 3543 $ 8203 $ 1,067.4
Purchase accounting related amortization (primarily included in cost of sales) (a)........c..ccecveruennee. 602.0 626.7 1,864.6 1,930.5
Litigation settlements and other CONtINGENCIES, NEL.........c.ciiiiiiiiieiie e (26.1) 3.9) (36.5) 13.2
Interest expense (primarily amortization of premiums and discounts on long term debt)... (10.7) (10.0) (31.5) (36.8)
Acquisition and divestiture related costs (primarily included in SG&A) (b)... 115.7 99.2 230.1 306.3
Restructuring related costs (c) 14.9 15.0 98.7 42.0
Share-based compensation expense 43.1 29.1 124.9 86.8
Other special items included in:

COSt OF SAIES ([)...vevetieeietite e e e e e e e e t ek e e ee e e e e e b e 16.7 68.9 91.9 150.4

Research and developmENt EXPENSE..........uiiiiiiiie ittt ettt e st e e sneeeneeens 0.3 - 2.7 0.9

Selling, general and adminiStrative EXPENSE. ..........ccccieiiriiiiiiiiiieirer e 2.7 19.9 34.0 44.3

Other INCOME, NEL (£)....vteuvteiitee ittt ettt ettt s e st e et ettt e e st e e raneenaneeesneens (26.4) (6.3) (114.0) (8.2)
Tax effect of the above items and other income tax related items (f)... (111.0) (129.4) (294.1) (342.7)
Adjusted net earnings $ 9528 $ 1,0635 $ 2,7911 % 3,254.1

Significant items include the following:

(a)

(b)
(©)
(d)

(e)

®

For the nine months ended September 30, 2023, charges include an intangible asset charge of approximately $32.0 million related to the planned divestiture of select geographic markets that were part of Mylan N.V. combining with Pfizer Inc.'s
off-patent branded and generic established medicines business in a Reverse Morris Trust transaction to form Viatris on November 16, 2020 (the “Combination”) that are smaller in nature and in which we had no established infrastructure prior
to or following the Combination and that the Company intends to divest (the "Upjohn Distributor Markets") to write down the disposal group to fair value, less cost to sell. Also includes amortization of the step-up in the fair value of inventory
related to the Oyster Point Pharma Inc. acquisition of approximately $7.3 million and $22.0 million, for the three and nine months ended September 30, 2023, respectively.

Acquisition and divestiture related costs consist primarily of transaction costs including legal and consulting fees and integration activities.

For the three and nine months ended September 30, 2023, charges include approximately $9.1 million and $88.9 million, respectively, in cost of sales and approximately $5.8 million and $9.8 million, respectively, in SG&A.

For the three and nine months ended September 30, 2023, charges include incremental manufacturing variances at plants in the 2020 restructuring program of approximately $1.0 million and $36.6 million, respectively. For the nine months
ended September 30, 2023, also includes charges related to the planned divestiture of the Upjohn Distributor Markets of approximately $19.2 million.

For the three months ended September 30, 2023, includes a gain of approximately $19.1 million as a result of remeasuring the compulsory convertible preferred shares ("CCPS") in Biocon Biologics Limited ("Biocon Biologics") to fair value. For
the nine months ended September 30, 2023, includes gains of approximately $115.1 million as a result of remeasuring our non-marketable equity investments to fair value, including our equity interests in Mapi Pharma Limited (“Mapi”) and
Famy Life Sciences Private Limited ("Famy Life Sciences") and the CCPS in Biocon Biologics.

Adjusted for changes for uncertain tax positions.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings to Adjusted EBITDA

U.S. GAAP net earnings

Add adjustments:
Income tax provision
Interest expense (a)

Depreciation and amortization (b)...
EBITDA.
Add / (deduct) adjustments:

Share-based compensation expense

Litigation settlements and other contingencies, net

Restructuring, acquisition and divestiture related and other special items (c)
Adjusted EBITDA

Three Months Ended

September 30,

Nine Months Ended
September 30,

2023 2022 2023 2022
3316 $ 3543 $ 8203 $ 1,067.4
70.6 73.2 237.6 276.9
1415 153.2 432.2 445.3
679.4 699.5 2,096.1 2,157.8

12231 $ 1,2802 $ 35862 $ 3,947.4
431 29.1 124.9 86.8
(26.1) (3.9) (36.5) 13.2
120.0 192.4 332.1 518.8

1,360.1 $ 14978 $ 40067 $ 4,566.2

& VIATRIS'

(a) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.
(c) See items detailed in the Reconciliation of U.S. GAAP Net Earnings to Adjusted Net Earnings.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment — Q3 2023

Three Months Ended
September 30,

Divestiture
2023 Constant Constant Adjusted
2023 Currency Currency Currency % 2022 2022 Adjusted Operational
2023 2022 % Change Impact Revenues Change @ Biosimilars ®  Ex Biosimilars Change ©
Net sales
Developed Markets . $ 2,4085 $ 2,4315 (1% $ (85.0) $ 2,3235 (4)% $ 1629 $ 2,268.6 2%
Greater China... 548.4 574.0 4% 23.7 572.1 - % 0.2 573.8 - %
3345 383.0 (13)% 18.9 353.4 (8)% 51 377.9 (6)%
Emerging Markets ............co.coove... 642.5 678.9 (5% 35.8 678.3 -% 12.8 666.1 2%
Total net sales..........cccoeevevnne $ 39339 $ 4,067.4 (3)% $ 6.6) $ 3,927.3 (3)% $ 181.0 $ 3,886.4 1%
Other revenues (6).............cooevcvvveenne 8.0 10.8 NM (0.3) 7.7 NM
Consolidated total revenues (7)............ $ 39419 $ 4,078.2 3)% $ (6.9) $ 3,935.0 (3)%
(1) Currency impact is shown as unfavorable (favorable).
(2) The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage
change from 2023 constant currency net sales or revenues to the corresponding amount in the prior year.
(3) Represents biosimilars net sales in the relevant period.
(4) Represents U.S. GAAP net sales minus 2022 biosimilars net sales for the relevant period.
(5) See Key References on slide 3.
(6) For the three months ended September 30, 2023, other revenues in Developed Markets, JANZ, and Emerging Markets were approximately $6.4 million, $0.2 million, and $1.4 million, respectively.
(7) Amounts exclude intersegment revenue which eliminates on a consolidated basis.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment — Q3 2023 YTD

Nine Months Ended
September 30,

Divestiture
2023 Constant Constant 2022 Adjusted Adjusted
2023 Currency Currency Currency % 2022 Ex Biosimilars Operational
2023 2022 % Change Impact @ Revenues Change @ Biosimilars © Other @ and Other ® Change ©
Net sales
Developed Markets $ 6,932.7 7,386.7 (6)% $ 237 $ 6,909.0 (6)% $ 4494 $ 139 $ 6,923.4 - %
Greater China 1,645.1 1,695.4 3)% 85.1 1,730.2 2% 0.6 (4.2) 1,699.0 2%
JANZ. oo snseseesssesenns 1,052.2 12339 (15)% 776 1,129.8 (8)% 14.7 (9.7) 1,228.9 (8)%
Emerging Markets ........cccocoeneeeeneene 1,932.5 2,035.0 (5% 143.1 2,075.6 2% 42.8 - 1,992.2 4%
Total net sales..........c.c..o....... $ 11,562.5 12,351.0 (6)% $ 2821 $ 11,844.6 (4% $ 5075 $ - $ 11,843.5 - %
Other revenues (7)........ccoeveneenns 27.1 35.7 NM 0.1 27.2 NM
Consolidated total revenues (8)............ $ 11,589.6 12,386.7 (6)% $ 2822 $ 11,871.8 (A%

& VIATRIS'

o]
@

®3)
(4)
(5)
(6)
Q)
®)

Currency impact is shown as unfavorable (favorable).

The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage
change from 2023 constant currency net sales or revenues to the corresponding amount in the prior year.

Represents biosimilars net sales in the relevant period.

Represents a reclassification to conform prior year to date amounts to current year presentation of divestiture-adjusted operational net sales.
Represents U.S. GAAP net sales minus 2022 biosimilars net sales for the relevant period and a reclassification.

See Key References on slide 3.

For the nine months ended September 30, 2023, other revenues in Developed Markets, JANZ, and Emerging Markets were approximately $19.5 million, $0.8 million, and $6.8 million, respectively.
Amounts exclude intersegment revenue which eliminates on a consolidated basis.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Cost of Sales

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022
U.S. GAAP COSE OF SAIES....eeeeeeeeeeeeeeeeeeeeeeeeeeee e see e $ 22506 $ 2,329.8 $ 6,7475 $ 7,163.8
Deduct:
Purchase accounting related amortization...............cccceeveenee. (602.0) (626.7) (1,864.7) (1,930.4)
Acquisition and divestiture related items...........cceoevererieeenn. (14.1) (16.3) (26.7) (41.1)
Restructuring related COStS.........vvveiiniiieeee e (9.2) (8.6) (88.9) (28.4)
Share-based compensation EXPENSEe.........ccoveeveereereerieeanns (0.7) (0.4) (2.2) (1.2
Other special ITEMS......co.oiiiiiie e (16.7) (68.9) (91.9) (150.4)
Adjusted COSt Of SAIES.......ccoiriiiiiiiee $ 1,608.0 $ 1,6089 $ 46731 $ 5,012.3
Adjusted gross profit (2).......cccceeeeevieveiieiceeseee e $ 23339 $ 2,469.3 $ 6,9165 $ 7,374.4
Adjusted gross Margin (8).......cceeoeereereererseeaeeeee e see e 59 % 61 % 60 % 60 %

(a) U.S. GAAP gross profit is calculated as total revenues less U.S. GAAP cost of sales. U.S. GAAP gross margin is calculated as U.S. GAAP gross profit divided by total revenues.
Adjusted gross profit is calculated as total revenues less adjusted cost of sales. Adjusted gross margin is calculated as adjusted gross profit divided by total revenues.
'@ v]ATR I S"‘ This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

R&D

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023
U.S. GAAP RED......uiiiiiiiet et $ 2112 $ 1749 $ 6024 $ 479.8
Deduct:
Acquisition and divestiture related costs...................... (2.2) (2.6) 9.2 (6.3)
Share-based compensation expense...........c.ccceevenene. (1.5) (1.1) (4.0 (4.2)
SG&A and R&D TSA reimbursement (8).......cc.ccvveenee. (8.6) - (27.0) -
Other special IteMS.......ccccviiieiiiiecee e (0.3) - (2.7) (0.9)
AQJUSTEA RED ...ttt $ 1986 $ 1712 $ 559.5 $ 468.5
Adjusted R&D as % of total revenues..........cccccecvveevveenns 5 % 4% 5% 4%

(@) See SG&A and R&D TSA Reimbursement on slide 3.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

SG&A

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022
U.S. GAAP SGEA.....cttitiieiite ettt bttt $ 1,0535 $ 1,017.3 $ 3,0443 $ 2,913.7
Deduct:
Acquisition and divestiture related COStS..........cocceveeiieeeiveiee e (99.4) (80.4) (194.1) (258.9)
Restructuring and related COSTS..........ccoviiiiiiiiriii e (5.8) (6.4) (9.8) (13.6)
Purchase accounting amortization and other related items............... - - - (0.2)
Share-based compensation EXPENSE..........cccvervireerieeneenee e (40.9) (27.5) (118.7) (81.5)
SG&A and R&D TSA reimbursement (8)........ccoecveeeeeneeiieniienieeneens (27.6) - (79.8) -
Other special items and reclassifications..........ccocceeevvvvenieescencnennnn (2.7) (19.9) (34.0) (44.3)
AQJUSTEA SGEA. ...ttt $ 8771 $ 883.1 $ 26079 $ 2,515.3
Adjusted SG&A as % of total reVENUES...........cccveeiieerie e 22 % 22 % 23 % 20 %

(@) See SG&A and R&D TSA Reimbursement on slide 3.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Total Operating Expenses

SG&A adjustments
Adjusted total operating EXPENSES..........cocvireerierieiiieie e

Adjusted earnings from Operations (8)...........cceevrvverieereeneeienneseeneenes

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022
1,2396 $ 1,1883 $ 36214 $ 3,406.7
26.1 3.9 36.5 (13.2)
(12.6) (3.7) (42.9) (11.3)
(176.4) (134.2) (436.4) (398.4)
1,076.7 $ 1,054.3 $ 31786 $ 2,983.8
12572 $ 1,4150 $ 37379 $ 4,390.6

& VIATRIS'

(@) U.S. GAAP earnings from operations is calculated as U.S. GAAP gross profit less U.S. GAAP total operating expenses. Adjusted earnings from operations is calculated as adjusted gross
profit less adjusted total operating expenses.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Interest Expense

Add / (Deduct):
Accretion of contingent consideration liability
Amortization of premiums and discounts on
Other special temS........ccccevoiiiiiieeceee

U.S. GAAP interest eXpense..........cccceveveeeenvneenn

long-term debt..............

Adjusted INtEreSt EXPENSE.........covviieeiie e see e

Three Months Ended
September 30,

Nine Months Ended
September 30,

2023 2022 2023 2022
1415 $ 1532 $ 4322 $ 445.3
(2.0) (1.8) (6.3) (5.6)
13.7 12.8 40.8 45.7
(1.0) (1.1) (3.0) (3.3)
1522 $ 163.1 $ 4637 $ 482.1

'@ v IATR I S"‘ This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Other (Income) Expense, Net

Three Months Ended Nine Months Ended
September 30, September 30,
2023 2022 2023 2022
U.S. GAAP other (iINCOME) EXPENSE, NEL.......cccveevieieiiecie e see e $ (92.0) $ (20.6) $ (269.4) $ 26.6
Add / (Deduct):
Fair value adjustments on non-marketable equity investments (a).......... 19.1 - 115.1 -
SG&A and R&D TSA reimbursement (B)........cccccvvviveiii s 36.2 - 106.8 -
(O] 1 01T 1 (=T 0 01 PRSP 7.3 6.3 (1.2) 8.2
Adjusted other (income) eXpeNnSE, NEL..........cccoiveierere i $ (29.4) $ (14.3) $ (48.6) $ 34.8

(a) For the three months ended September 30, 2023, includes a gain of approximately $19.1 million as a result of remeasuring the CCPS in Biocon Biologics to fair value. For the nine months ended September 30, 2023,
includes gains of approximately $115.1 million as a result of remeasuring our non-marketable equity interests in Mapi and Famy Life Sciences and the CCPS in Biocon Biologics to fair value.
(b) See SG&A and R&D TSA Reimbursement on slide 3.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Earnings Before Income Taxes and Income Tax Provision

& VIATRIS ©

VIATRIS and the Viatris Logo rks of Mylan Inc., a Viatri

atris Inc. All Right

Three Months Ended Nine Months Ended
September 30, September 30,

2023 2022 2023 2022
U.S. GAAP earnings before income taxes.........c.cccoeeevevvecreennen, $ 4022 $ 427.5 1,0579 $ 1,344.3
Total pre-tax Nnon-GAAP adjustments..........ccccevvveevieeiieeeneee e 732.1 838.5 2,264.8 2,529.3
Adjusted earnings before inCome taxes...........ccoovvvveveeninienienens $ 1,1343 $ 1,266.0 3,322.7 % 3,873.6
U.S. GAAP income tax ProviSion............cc.cceeeeeieeireesreesreesveennen $ 706 $ 73.2 2376 $ 276.9
AdJUSTEd taX EXPENSE.....eiiiiiieeiie ittt 110.9 129.4 294.0 342.7
Adjusted iINCOMEe taX ProViSION.........ccccvrereriresereee e $ 1815 $ 202.6 531.6 $ 619.6
Adjusted effective taX rate.........ccovverieeiiee i 16.0 % 16.0 % 16.0 % 16.0 %

nent contains pro nformation of Viatris Inc. Unautho plication, dissemination ¢ hird ies s strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Free Cash Flow over the Last 11 Quarters

Less: Capital expenditures
Free cash flow

U.S. GAAP net cash provided by operating activities

Add: Acquisition and divestiture related costs
Free cash flow excluding transaction costs

Year Ended

December 31, 2021 December 31, 2022

Nine Months Ended
September 30, 2023

Free Cash Flow over
the last 11 quarters

$ 3,016.9 $ 2,9526 $ 2,3202 $ 8,289.7
(457.2) (406.0) (211.5) (1,074.7)

$ 2,559.7 $ 25466 $ 21087 $ 7,215.0
— 254.3 79.3 333.6

$ 2,559.7 $ 2,8009 $ 21880 $ 7,548.6
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA

June 30, 2023, and September 30, 2023.

Three Months Ended

Gross Leverage Ratio is the ratio of Viatris’ total debt at notional amounts at September 30, 2023 to the sum of Viatris’ adjusted EBITDA for the quarters ended December 31, 2022, March 31, 2023,

Twelve Months Ended

Long-term Gross Leverage Target

generally maintain or reach the target. This target does not reflect Company guidance.

December 31, 2022 March 31, 2023 June 30, 2023 September 30, 2023 September 30, 2023

Adjusted EBITDA.........ccooiiiiririeeieieee e $ 1,2106 $ 1,3409 $ 1,305.7 $ 1,360.1 $ 5,217.3
Reported debt balances:

Long-term debt, including current portion...............cccccceuee 18,375.6

Short-term borrowings and other current obligations......... 0.1
TOAL . 18,375.7
Add / (deduct):

Net premiums on various debt issuances.... (544.0)

Deferred financing fees 315
Total debt at notional amMOUNES............cccueeevieeeiieecee e $ 17,863.2
Gross debt to adjusted EBITDA.........c.cceveieieieiciceireeens 3.4 x

The stated forward-looking non-GAAP financial measure of long-term gross leverage target of 3.0x, with a range of 2.8x — 3.2x, is based on the ratio of (i) targeted notional gross debt and (ii) targeted
Adjusted EBITDA. However, the Company has not quantified future amounts to develop this target but has stated its goal to manage notional gross debt and adjusted EBITDA over time in order to

i'@ VI a TR IS" This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings to Adjusted EBITDA

Three Months Ended
December 31, 2022 March 31, 2023 June 30, 2023 September 30, 2023

U.S. GAAP NEL BAMINGS.....veviveriieririetesieteessesessessstesassesessesessesessssessssessssessssesessesesseseses $ 1,011.2 $ 2247 $ 2640 $ 331.6
Add adjustments:

INCOME tAX PrOVISION. ...ttt s 457.7 98.0 69.0 70.6

INTEIEST EXPENSE. ...ttt 147.1 147.0 143.7 1415

Depreciation and amortiZation. ..........c.ooueiieriiieiie e 869.8 730.0 686.7 679.4
EBITDA. ...ttt et b bbb bbbttt $ 24858 $ 1,199.7 $ 1,1634 $ 1,223.1
Add / (deduct) adjustments:

Share-based compensation expense 29.6 42.6 39.2 43.1

Litigation settlements and other contingencies, Net............ccocvvvrireeerenieencneeene (8.8) 0.6 (11.0) (26.1)

Biocon Biologics gain on diVESTIEUNE. .........ccccveiiieiiieieeceeeee s (1,754.1) - - -

Impairment of goodwill related to assets held for sale............ccoceeveviiiiinieiieiieies 117.0 - - -

Restructuring, acquisition related and other special items...........ccocvvvevievieiienienns 341.1 98.0 114.1 120.0
AQUSTEA EBITDA. ...ttt sttt ese st e e e te e sesesseseneeseseesaneenens $ 12106 $ 1,3409 $ 1,305.7 $ 1,360.1

'@ v] ﬁ TR I S"‘ This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited
\ © 2023 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company



Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2022

Year Ended
December 31, 2022
Adjusted EBITDA (a) $ 5,776.8
Reported debt balances:

Long-term debt, including current portion.............cccecceevvieeennen. 19,265.7
Short-term borrowings and other current obligations.............. -
TOAL e 19,265.7

Add / (deduct):
Net premiums on various debt issuances...........cccccceveereennnne (583.8)
Deferred financing feesS.........cocvvvvviieiiieie e 35.7
Fair value adjustment for hedged debt.........c..ccoevcveiivencieens (0.6)
Total debt at notional amounts.........cccccceeveciiiiieeee e, $ 18,717.0
Gross debt to adjusted EBITDA. .........cooeiiee e 3.2x

(@) See Q4 2022 reconciliation from U.S. GAAP Net Earnings to Adjusted EBITDA in the subsequent table.

& VIATRIS™ "

rmation of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third parties is strictly prohibited
VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company

19



& VIATRIS e

Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings to Adjusted EBITDA - Q4 2022

U.S. GAAP NEL CAIMINGS ... eeetieiieeeieeaiteeseesteessteesteesteesseeeaeeeasseessseesseesnseeanseeaseesssessnseesnseesnseesns
Add adjustments:
[[aToTo) = r= Vg o] 01V 1] o] o SO USR
INEEMEST EXPENSE (@) .. e veeuriereeriieitiesieeieetiestee st e et st e st e e teantesseesaeebeeseeaseesbe e teensesseesbeebeeneeaneenseeneean
Depreciation and amortization (D)..........cueueiieiiiieie e s
Ly I I N RSP PRRP
Add / (deduct) adjustments:
Share-based COMPENSALION EXPENSE.......ccuieiieeerieerirerieerieeseeesereseeeseeesseeseeeseeeseeeseeesseens
Litigation settlements and other contiNgeNCIES, NEL.........ccveiieiieiie e
Biocon Biologics gain 0N IVESTIEUIE. .........ccueiiiiiiie ettt et erae e eaee e enee e
Impairment of goodwill related to assets held for sale.............ccocveviiiieciie e,

Restructuring, acquisition and divestiture related and other special items...........ccccccceevvvevneenns
Adjusted EBITDA.

December 31, 2022

(a) Includes amortization of premiums and discounts on long-term debt.
(b) Includes purchase accounting related amortization.

to third parties is strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2021

& VIATRIS'

Year Ended
December 31, 2021

Adjusted EBITDA (a) $ 6,426.1
Reported debt balances:

Long-term debt, including current portion.............cccecceevvieeennen. 21,577.4

Short-term borrowings and other current obligations.............. 1,493.0
TOAL e 23,070.4
Add / (deduct):

Net premiums on various debt issuances...........cccccceveereennnne (651.6)

Deferred financing feesS.........cocvvvvviieiiieie e 42.4

Fair value adjustment for hedged debt (16.3)
Total debt at notional amounts.........cccccceeveciiiiieeee e, $ 224449
Gross debt to adjusted EBITDA. .........cooeiiee e 3.5x

(a) See Q4 2021 reconciliation from U.S. GAAP Net Loss to Adjusted EBITDA in the subsequent table. Beginning in 2022, the Company no longer excludes upfront and milestone related R&D expenses from adjusted
EBITDA. For purposes of calculating the gross leverage ratio, adjusted EBITDA for prior periods has not been revised as the impact of this change was immaterial to the report gross leverage ratio for those periods.

This document contains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination o disclosure to third parties s strictly prohibited
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Loss to Adjusted EBITDA - Q4 2021

Year ended
December 31, 2021

U.S. GAAP NEEIOSS....eiuieuiitiititeiet sttt sttt sttt st bt ae bt e b e st e bt e bt sb e b e neeaeebe st et et et e nbenbeeenean $ (1,269.1)
Add / (deduct) adjustments:

Net contribution attributable to equity method iNveStMents............ccccvveviiie e 61.9

INCOME TAX PrOVISION. ... .viitiiiieectie et st st ettt e e et e et e e beesaaeebeesaeesnseesaeesaseeseeeareenreenseenn 604.7

INEEIEST EXPENSE (@) ...vieveeiiiietieitie et e itee st e st e et e e e st e et e e s te e st e e s beesaaeesbeesasesnseesaeesaseeseesnbeebeasseeas 636.2

Depreciation and amortization (D).........cooveririiriieeiereeese et 4,506.5
EBITDA. ettt ettt ettt et bt e oo at e e e bt e e e s bt e e oAbt e e e b b e e e eabe e e e bb e e e enbe e e e bt e e e nbeeeeanneeenaeas 4,540.2
Add adjustments:

Share-based COMPENSALION EXPENSE. .......coiuiiiiiiiiieiie ettt b e e e e e sbeesreeeneeas 111.2

Litigation settlements and other conNtiNgeNCIES, NEL.........cccvveiiie e 329.2

Restructuring, acquisition related and other special items...........c.ccoeeveeiie e 1,445.5
Adjusted EBITDA $ 6,426.1

(a) Includes clean energy investment financing and accretion of contingent consideration.
(b) Includes purchase accounting related amortization.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Combined Adjusted EBITDA - Q4 2020

Year Ended
December 31, 2020

Combined Adjusted EBITDA (a) $ 6,807.2
Reported debt balances:

Long-term debt, including current portion.............cccecceevvieeennen. 24,685.5

Short-term borrowings and other current obligations.............. 1,100.9
TOAL e 25,786.4
Add / (deduct):

Net premiums on various debt issuances...........cccccceveereennnne (731.4)

Deferred financing feesS.........cocvvvvviieiiieie e 49.2

Fair value adjustment for hedged debt.........c..ccoevcveiivencieens (31.6)
Total debt at notional amounts.........cccccceeveciiiiieeee e, $ 25,072.6
Gross debt to adjusted EBITDA. .........cooeiiee e 3.7x

(@) See Q4 2020 reconciliation from U.S. GAAP Net Loss to Combined Adjusted EBITDA in the subsequent table. Beginning in 2022, the Company no longer excludes upfront and milestone related R&D expenses from
adjusted EBITDA. For purposes of calculating the gross leverage ratio, adjusted EBITDA for prior periods has not been revised as the impact of this change was immaterial to the report gross leverage ratio for those periods.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Loss to Combined Adjusted EBITDA - Q4 2020

U.S. GAAP NELIOSS....ceeeieieee ettt b bbb ettt
Add / (deduct) adjustments:
Net contribution attributable to equity method INVESTMENtS..........cccvvveiiiiiiienceeee e
Income tax benefit ...

INEEIEST EXPENSE (@) ..+evveereeruieieeteeieetiestee st etesttesteesbeeteessesseesaeesbeesbeesseaseesseesseassesnsesteenseenseansesnen

Depreciation and amortization (D).........ccueiieiiieiieiieeee e
EBITDA. .otttk et bbbt E et b s R ek R R Rt bt bt b e nn s
Add adjustments:

Share-based COMPENSAION EXPENSE. ........cuiiriiieiieiriietiee sttt st enes

Litigation settlements and other coNtiNgENCIES, NEL.........ccviieiieiiiieiieceee e

Restructuring, acquisition related and other special TEMS........c.ccovveviiiieiiiie e
Viatris AQJUSTEA EBITDA. ... oottt ettt ettt ettt sb et e e nas
Upjohn Adjusted EBITDA for nine months ended September 30, 2020

Upjohn estimated AJjuSted EBITDA (C) ....ovveitieriieiiiierieesiesiesieesiee st estesee e steesbessessessseesseensessnens
Combined AJJUSTE EBITDAL........ccuiiiieeieseeteste sttt st sae st seeseesteseeseeaeseeseenaeseneeneenseneeneenes

Year ended
December 31, 2020

(669.9)

48.4
(51.3)
497.8

2,216.1

2,041.1

79.2
107.8
1,426.0

3,654.1
2,806.0

6,460.1
347.1

6,807.2

(a) Includes clean energy investment financing and accretion of contingent consideration.
(b) Includes purchase accounting related amortization.

(c) Amount represents an estimate of Upjohn's Adjusted EBITDA for the period from October 1, 2020, through the closing of the Combination, including estimated adjustments.
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