-

&) VIATRIS

Q1 2022

Non-GAAP Reconciliations
May 9, 2022




Non-GAAP Financial Measures

This presentation includes the presentation and discussion of certain financial information that differs from what is reported under accounting principles generally accepted in the United States ("U.S.
GAAP"). These non-GAAP financial measures, including, but not limited to, adjusted EBITDA, free cash flow, adjusted gross margin, adjusted gross profit, adjusted SG&A and as a percentage of total
revenues, adjusted R&D, and as a percentage of total revenues, adjusted EBITDA margin, adjusted net earnings, and adjusted effective tax rate, adjusted earnings from operations, adjusted interest
expense, adjusted other expense (income), net, constant currency total revenues, constant currency net sales, constant currency adjusted EBITDA, gross leverage ratio, long-term gross leverage ratio,
and biosimilar business estimated 2022 adjusted EBITDA, are presented in order to supplement investors' and other readers' understanding and assessment of the financial performance of Viatris
Inc. ("Viatris" or the "Company"). Free cash flow refers to U.S. GAAP net cash provided by operating activities, less capital expenditures. Adjusted EBITDA margins refers to adjusted EBITDA divided by
total revenues. Viatris has provided reconciliations of such non-GAAP financial measures to the most directly comparable U.S. GAAP financial measures. Investors and other readers are encouraged to
review the related U.S. GAAP financial measures and the reconciliations of the non-GAAP measures to their most directly comparable U.S. GAAP measures set forth in this presentation on our website
at https://investor.viatris.com/financial-information/non-gaap-reconciliations, and investors and other readers should consider non-GAAP measures only as supplements to, not as substitutes for or
as superior measures to, the measures of financial performance prepared in accordance with U.S. GAAP.
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Viatris Inc. and Subsidiaries

Full Year 2022 Guidance Items

(Unaudited; in millions)

GAAP

Total Revenues $17,000-$17,500

Adjusted EBITDA N/A

Net Cash provided by

$3,200 - $3,400
Operating Activities

Free Cash Flow N/A

Non-GAAP

N/A

$5,800 - $6,200

N/A

$2,500 - $2,900
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Viatris Inc. and Subsidiaries

Reconciliation of Estimated 2022 GAAP Net Cash Provided by Operating Activities to Free Cash Flow

(Unaudited; in millions)

Estimated GAAP Net Cash provided by Operating Activities $3,200 - $3,400
Less: Capital Expenditures ($525)-($675)
Free Cash Flow $2,500 - $2,900
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Adjusted Net Earnings

Three Months Ended
March 31,
2022 2021
U.S. GAAP net earnings (I0SS)........cccvueeererersereeereererenneenns $ 399.2 $ (1,037.6)
Purchase accounting related amortization (primarily included in cost of sales) 658.9 1,255.0
Litigation settlements and other CONTINGENCIES, NEL.........cccvieueiricieireeiricereee et seaenes 6.2 22.9
Interest expense (primarily amortization of premiums and discounts on long term debt)..........ccccoeeureeernecrnenee (13.7) (13.3)
Clean energy investments Pre-tax (BaiN) [0SS......cv ettt sesessees et sesess s sessae st ssesesenae 0.1) 17.9
Acquisition related costs (primarily included in SG&A) (@).......c.ccerumriviiiniiniieieieieeiiees 84.7 59.8
Restructuring related COStS (D).....ccuruererrererricreeriseieieseiriseieseeieeseieiseeseeseaeens 16.8 315.4
Share-based compensation expense 28.3 32.7
Other special items included in:
COSE O SAIES (C).evvvereririeeereriecr ettt ettt ettt ere e st et es et ebens s ebetess s ererens 41.0 86.7
Research and development EXPENSE.......c.cevirririireertieieieieeretsie st sesesees 0.3 14.7
Selling, general and administrative @XPense..........ccvcerieeivierniieienneeeenenens 7.4 19.3
Other eXPeNSe, Net........ccvieuvieriiiiieeeeee e seaees (1.5) -
Tax effect of the above items and other income tax related items (d)........ccceeveeeriveeieiveerisenreeereeeenens (102.2) 342.9
AQJUSTE NEE RAIMINES.....ovuiiiieiiieiieerete ettt $ 1,1253 % 1,116.4

£
(a) Acquisition related costs consistpr
)

{

(b) For the three months ended M approximately $13.17 millionin cost of sales a

(o) nths ended V 2022, incremental manufacturing variances at plants on
(d)  Adjusted for changes for uncertain sitions and for certain impacts of the Combination
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings (Loss) to Adjusted EBITDA

Three Months Ended
March 31,

2022 2021

U.S. GAAP NEL @AIMINGS (I0SS)....cueuiruirieiirtinieieiertcteie sttt ettt ettt e bbbt nes $
Add / (deduct) adjustments:
Net contribution attributable to equity method investments............cccovvvnnnvnnniiininnns
Income tax provision...

Interest expense (a)......
Depreciation and @amortization (D)........coeereirereiniee s

399.2 $ (1,037.6)

0.1) 17.9
128.3 596.3
146.2 169.0
736.0 1,422.5

EBITDA ettt $
Add adjustments:
Share-based compensation expense
Litigation settlements and other contingenCies, NeT..........cccveirirerrinenree e
Restructuring, acquisition related and other special items (C)....ccecvververenereinenerenecrees

1,409.6 $ 1,168.1

28.3 32.7
6.2 22.9
142.2 412.9

AJUSEEA EBITDA. ...t $

1,586.3 $ 1,636.6

(a) of premiums and discounts on long-term debt
(b) ur counting ed amortization
(0 detailed in the Reconciliation of U.S. GAAP Net Earnings (Loss) to Adjusted Net Earnings

i'@ VIATR IS" This documentcontains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third partiesis strictly prohibited.

© 2022 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.




Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment

Three Months Ended
March 31,
2022 Constant Constant
2022 Currency Currency Currency %
2022 2021 % Change Impact Revenues Change @
Net sales
Developed Markets ........coceveerreeennes $ 2,476.1 $ 2,571.6 (4)% $ 89.1 $ 2,565.2 -%
Greater ChiNa......oveveveeveerissieesesesoenens 57341 591.9 (3)% 8.1) 565.0 (5)%
JANZ oo 423.8 481.9 (12)% 37.8 461.6 @)%
Emerging Markets ........cccooeveevereerunnn. 705.2 754.7 (7% 51.5 756.6 - %
Total net saleS....oevererererennens $ 4,1782 $ 4,400.1 (5)% $ 1703 $ 4,348.4 (1)%
Other revenues (3)......cceevevereerennnnns 13.5 30.2 nm 0.5 14.0 nm
Consolidated total revenues (4) $ 4,191.7 $ 4,430.3 (5)% $ 1708 $ 4,362.4 (1)%
™ encyimpactis sh Vo
(2) ntcurre . /ed by trans net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change

n 2022 constant curren
(3)  Forthe three months en
(4)  Amounts exclude interseg
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Cost of Sales

Three Months Ended
March 31,
2022 2021
U.S. GAAP COSt OF SAlES....ciriiirieieiieiiceeeee e $ 2,4205 $ 3,303.0
Deduct:
Purchase accounting related amortization (658.8) (1,255.0)
Acquisition related itemMS.......covvveirieeneinerseeseeseeeen (9.0) (2.5)
Restructuring related COStS......cuvivimirininenenininesesienieiens (13.1) (167.8)
Share-based compensation expense........cccoeeeerrerervennenene. (0.3) (0.6)
Other special IteMS......cvvveirieereererereeeeeeeeeeeeeas (41.0) (86.7)
Adjusted oSt Of SAlES......coeivveriririiee e $ 1,6983 $ 1,790.4
Adjusted gross profit (2)......ceeeerererrereererirereeneneereeneneeeeens $ 2,4934 % 2,639.9
Adjusted 8ross Margin (@)......coceveevererrererrerereneeneerereseeesienens 59 % 60 %

\P cost of sales. U.S. GAAF
Iculated as adjusted gl

(a) U.S. GAAP
total revenue

. GAAP gross profit divided by total revenues. Adjusted gross profit is calculated as

es o
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

R&D

Three Months Ended
March 31,
2022 2021
U.S. GAAP R&D....ouveviieiiriiieiinieisenieesiessesessesssensessssenees $ 1423 % 184.1
Deduct:
Acquisition related COSES....ccviniriminerinererenieesieeens (2.0) 0.1)
Restructuring and related COStS.......cccoeveeveninienienens - (6.4)
Share-based compensation expense........c.coceverveuens (1.4) (1.1)
Other special items (@).....c.coveverereerienenenieereseeneenes (0.3) 14.7)
Adjusted R&D......cocevveirieirieriniirieieerieeseeeiesee e $ 1386 $ 161.8
Adjusted R&D as % of total revenues.........ccceceevuennne. 3% 4%
(@  Beginningin 2022, upfront and milestone-related R&D expenses related to collab censing arrangements are no longer excluded from adjusted net earnings and adjusted EBITDA. This change had

cluded from adjusted net earnings an usted EBITDA. Prior period adjusted net
/as approximately $0.5 million and is considered immaterial

no impact on the three months ended
earnings and adjusted EBITDA have not

rch 31, 2022. For all prior
en recast to reflect this chang
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

SG&A

& VIATRIS'

U.S. GAAP SG&A......ccoovvviiiiiins

Deduct:
Acquisition related costs

Restructuring and related costs

Purchase accounting amortization and other related items.........

Share-based compensation EXPENSEe........coveververererenienienienieneenns

Other special items and reclassifications........c.cccceevevereneencnennne

Adjusted SG&A.......cccereereeneenne

Adjusted SG&A as % of total revenues

Three Months Ended
March 31,

2022 2021

9153 % 1,186.5

(73.8) (57.2)
(3.7) (141.2)
(0.1) -

(26.5) (31.0)
(7.4) (19.3)

803.8 % 937.8
19 % 21 %
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Total Operating Expenses

Three Months Ended
March 31,
2022 2021
U.S. GAAP total operating eXpenSes.........ecevueervereeerieesenieenieesienens $ 1,063.8 $ 1,393.5
DRAUCE: .ttt ettt st sttt s
Litigation settlements and other contingencies, net.........ccceceuee.. 6.2) (22.9)
R&D @dJUSTMENTS.....cuieiiieierieieiiteeeieteereei e 3.7) (22.3)
SG&A aJUSTMENES.c..eviiiriirierieriieteteiesiesie et sae e (111.5) (248.7)
Adjusted total operating EXPeNSES.......cccoevveereerirerieenieieeneereeieeenens $ 9424 % 1,099.6
Adjusted earnings from Operations (@).......c.ceveveeerrererrereeereneeeneenene $ 1,551.0 $ 1,540.3

(a) U.S. GAAP earnings from operations s calculated as U.S. GAAP gross profit less U.S. GAAP total operating expenses. Adjusted earnings from operations is calculated as adjusted gross profit less adjusted total
operating expenses
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Interest Expense

Three Months Ended

U.S. GAAP iNtErest EXPENSE....cceeieierrirreriiniieeetenie sttt st sreeeenes
Add / (Deduct):
Interest expense related to clean energy investments..................
Accretion of contingent consideration liability.......c.cccccceeerneuenne
Amortization of premiums and discounts on long-term debt......

Other special IteMS.....cccvvveieereeeere e
Adjusted iNterest EXPENSE.......cccverieiririeieerereeie et

March 31,
2022 2021
1462 $ 169.0
- (0.2)
(2.0) (2.5)
16.8 17.3
(1.1) (1.3)
1599 $ 182.3

This documentcontains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third partiesis strictly prohibited.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Other Expense (Income), Net

& VIATRIS'

March 31,
2022 2021
U.S. GAAP other eXpense, NeL........cccovreeueeririeueenerieeeesesienene $ 33.7 $ 6.1
Add / (Deduct):
Clean energy investments pre-tax (gain) 10Ss (a)........coeue... 0.1 (17.9)
Other ITEMIS ..ttt ne 1.5 -
Adjusted other expense (iINCOME), NEL......c.ccvrvereerereerererennas $ 353 % (11.8)

Three Months Ended

(@) Adjustmentrepre

nts exclusion of activity related to Viatris' clean energy

westments, the activi

es of which qualify for income tax credits under section 45 of the U.S. Internal Revenue Code of 1986, as amended
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© 2022 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.

13



Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Earnings Before Income Taxes and Income Tax Provision

& VIATRIS'

Three Months Ended

March 31,
2022 2021
U.S. GAAP earnings (loss) before income taxes.......c..cccoeuene. $ 5275 $ (441.3)
Total pre-tax NonN-GAAP adjustments.......c.coeeveevenerenereennnnes 828.3 1,811.1
Adjusted earnings before income taxes.........ccocvvveverereeeenenns $ 1,355.8 1,369.8
U.S. GAAP income taX ProvisSioN......c.ceceveevecererenierseresienennens $ 128.3 596.3
Adjusted tax expense (DeNefit)........coeverrerireeneinnercreenes 102.2 (342.9)
Adjusted iNnCOME taX ProViSioN......c.ceeereereereriererieeniereneseenes $ 230.5 2534
Adjusted effective tax rate........covevrerenncrenceneeneeee e 17.0% 18.5%
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA

September 30, 2021, December 31, 2021 and March 31, 2022.

Gross Leverage Ratio is the ratio of Viatris’ total debt at notional amounts at March 31, 2022 to the sum of Viatris’ adjusted EBITDA for the quarters ended June 30, 2021,

Twelve Months

Long-term Gross Leverage Target

Company guidance.

Three Months Ended Ended
June 30, 2021 September 30, 2021 December 31, 2021 March 31, 2022 March 31, 2022

Adjusted EBITDA (a) $ 1,6754 $ 1,6983 $ 1,415.8 $ 15863 $ 6,375.8
Reported debt balances:

Long-term debt, including current portion...........c........ 21,357.9

Short-term borrowings and other current obligations. 655.4
Total 22,013.3
Add / (deduct):

Net premiums on various debt issuances..............c...... (627.8)

Deferred financing fees 40.8

Fair value adjustment for hedged debt..........ccccouevuence (12.2)
Total debt at notional amounts $ 21,4141
Gross debt to adjusted EBITDA 3.36 x

The stated forward-looking non-GAAP financial measure of long-term gross leverage target of 3.0x, with a range of 2.8x - 3.2x, is based on the ratio of (i) targeted
notional gross debt and (ii) targeted Adjusted EBITDA. However, the Company has not quantified future amounts to develop this target but has stated its goal to
manage notional gross debt and adjusted earnings and adjusted EBITDA over time in order to generally maintain or reach the target. This target does not reflect

(@)  Seeprior quarter reconciliations from U.S. GAAP Net Earnings (Loss) to Adjusted EBITDA in the subsequenttable

i'@ VI ﬁ TR IS" This documentcontains proprietary information of Viatris Inc. Unauthorized use, duplication, dissemination or disclosure to third partiesis strictly prohibited.

© 2022 Viatris Inc. All Rights Reserved. VIATRIS and the Viatris Logo are trademarks of Mylan Inc., a Viatris company.

15



Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings (Loss) to Adjusted EBITDA

U.S. GAAP net earnings (loss)
Add / (deduct) adjustments:

Net contribution attributable to equity method investments............cccccecevenenee.

Income tax provision

Three Months Ended

Interest expense

Depreciation and amortization

EBITDA

Add adjustments:

Share-based compensation expense
Litigation settlements and other contingencies, net

Restructuring, acquisition related and other special items.........c.cccovveeecene

Adjusted EBITDA

June 30, 2021 September 30, 2021 December 31, 2021 March 31, 2022

(279.2) $ 3115 $ (263.8) $ 399.2
16.7 17.6 9.7 0.1)
60.1 (111.6) 59.9 128.3
167.1 151.9 148.2 146.2
1,317.1 1,017.1 749.8 736.0
1,281.8 §$ 1,386.5 $ 703.8 $ 1,409.6
31.0 25.0 225 28.3
23.0 9.4 273.9 6.2
339.6 277.4 415.6 142.2
16754 $ 1,6983 $ 14158 $ 1,586.3
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